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BEZERREA T WA SR &1 RERWER R T LIRS 15 %
ASEE ST LA , WaE e Z Eﬁ% Tab. 1 Industrial structure and corporate function of
E/‘J’ﬁiﬂ‘ JJ:thtijj EI %:{ﬁéj\ﬁﬁ’r E/‘Jf&jﬁ*ﬁ Chinese corporate investments in Southeast Asia
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Tab. 2 The number of overseas Chinese in Southeast Asia in 2015

=151 Ay FE A NELON) - #0250 E R T o LB A1) %) R
ENJEJE P 2015 10000000 3.9 0.001283
eS| 2015 9500000 14 0.00462
= U2 2015 7500000 24.7 0.008172
Hrink 2015 3500000 63.2 0.020898
4 ) 2015 1440000 2.7 0.000883
E|FE v 2015 1960000 1.9 0.000643
] 2015 2610000 2.8 0.000941
TR % 2015 860000 5.5 0.001825
EZ%i) 2015 190000 2.8 0.000923
B'E 3 2015 58230 14.8 0.004548

GRT, ARBEEAS [ Z N H B, RS R, B — e U AR B 4 X4
A O i R 7 R XfE LA DE W IR)8E . Dy T REARE E ST R TR, DS 3 AR AR A L A
(Chinrate) VAN RFHE (Network,) WALt o WEAME A 22 [6]38 18 i AR [ A9 AH
FEOMIERMZOCR | AR AR 55 SR e —, TR R AR 4, KGR IX
Tt Z )RR A A SRR — DB RGN 4, LRERILEEE . 5% Gao S5V 7
2%, A EAE ARG AN H SIZE SN E B HE R D b e N AR A7 I 28 1) 3 Bl L
—EE NAEGFRY LEBIBOR, %A N 2 [ 2R g 0, v [ il o B B Y
AJREPERUB S . ARHEESNE AR 5 R Al 288 3 22 ) R 468 5 28 )8 DI R B8 SR i ]
T EEE? A SCATIR PRI HIA o e B XX — R bR TRk, BV 2R 4R Js (7 i
[ A AR LR H A EE -5 54 rp [ SN AR 5 A L T BB
FeBORMEATINEE, FeBUBOR, Frn Wil 2 [5G R BEY), XA M2 R ME D], P
Ay X HAEA T BB B AT BEPERLOR
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233 #HITE N T RIEMTR BRI A, T R IR Al fETR A TR ME A AR E 4
BB AT RENEZ B SC R IR o AR HEAL GE Y DX AL P A DX B SCRR, AL AERE PR IX A7
P 308 B 3 SR A 4 9 e KA AS By foe /M o IR, S5 2R R4S [ e 5 | F AR SR Y 3 b A i
I @ TR, PSS BE b — A R R SR TS AT 1 5,
Fir LU S MU B /Nl AR B R R B iRl @ B INER, BB A 28 A M
K, WIFE A . A REIBLRES, @ AMBATTHER . R 32 FEMBEE IR S
i, A T kA BRI, XRRE R T TSR (R3. R4).

#®3 BREGFETSHHIEMEST
Tab. 3 Portfolio of the proposed variables in this study
R TR ¥IE P22

e NAEHL(Chinnum) AR — [ A N A 3761823 3615877
48 AAEFREV(Chincomm) ?gi?ﬁr‘ﬂﬂ%lﬂ%k%ﬁﬂ%&ik? 3437143 N, MIHL Y 0.49
4 N\Ae4f7 LU 9] (Chinrate) AR S A AR % LS LA 0.14 0.18

COE LY YN R L P s DN B i R R
KRB/ Network) AR EIIMEALG AT G P ELE AR @=  0.004 0.006

2015)
[l 2 7 B (GDP) 2 0 R 20115 4T 19 [ P A 7 B (BT . T{23600) 243.81 246.11
T WA (Cost) ZR L] 2015 4F T AR P-4 T3 (B4 : 250T) 8973.6 9780.98
7 7 B (Tax) A5 [ 2015 AE A A R B R 2235 3.72
5 5y 2 (Trade) 2000 4F 5 T ) 51 5 SR (T 3ETT) 395215.1 376293.8
WILEL(E (Observation): 54920  # % 30 H (Investment) : 5492

F4 BLTEMEXMERIE
Tab. 4 Correlation test of the independent variables
ARk (1) (2) (3) “4) (5) (6) (7) ®)

In Chinnum 1
Chincomm 0.4745 1
Chinrate 0.1823 -0.1301 1
Network 0.1805 -0.1306 1 1
In GDP 0.8793 0.3044 0.2089 0.2072 1
In Cost 0.0454 -0.1436 0.8434 0.8431 0.2064 1
Tax 0.2173 -0.0187  -0.5314  -0.5335 0.2247 -0.4994 1
In Trade 0.8834 0.3214 0.3797 0.3780 0.9637 0.3603 0.0714 1

e InfRFRAYZE A RX AL

T RAE T, PEMFERE R FEREN T FRTGIT T, BoEs
5 IXIREF MBS AR . IR PB4 = Sl (GDP) fiifi, $dis A
BATE 7ML (The World Bank) H3RHC, 7EMLSG IR TR, FERE S4B R MAM
KIAE G, AR T s ST AR TG A A, 2015 554588 W45 [E 57 36 1 A 8ok A AL 1
S B FH P A 30 T R ) A S 500 9% U5 2 114 Numbeo W13l o BRAS A, B0 &4 Bk
LT AR MG (Trading Economics) 2015 4FE AR A% [ (A RIBLR . FEAMBA TN R T
i, R CPESCHHAEL) o 2000 4F H E 5 4 R A5 R A A 52 5 Ak 1) 52 gy ok i
il 5 b E A KR 2 SRR E RG] .
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3.1 iESME NEFIES hERIMEAEERZERXXE

S RIRAZEAAI RS R . G5 REM, R R —E R IME AR i A
(B 1FNE2) R Al X A B 4% e nT REVE 2 [BIAF R B L & &R 5 In Chinnum
EVEE @S N o s R eSS D0 P NI 72 N [ R e ik e e S < N <2 == (s L A U B
K, ANEFHERZERERE CNEFNERE S, 5t SRR R %
VI, XPAM BB vE e AR N ARG B0 T £ 1 [ FOK T 25 ) Ak U A5 B BRI ANAS |
W DB IS . Chincomm W) 01T Z2RRE 35 1E, ULBA b E Al 6 2 B 4R e
TE NAEF RS R E K . R, S50 2F 8 09T & BRI N AEGF I 25 % 4 i 4 4% 9 v [
A BB L ARRBIFTEIESEAE N AT W 25 5 o Al o o B 443 % TRl R 2 AR A
BB HEE H

FREES IS TER N LB (B14) . SRREE (F5) Fidr EAL X A 4% 58 n] RE 4
Z IR PR TENE, ik, nTRLUANA RS R SR ——8 EhlEehm, |
e, TEATEE W X A s A A H 9 XA i B R LA I R TR I &R A o
Hyk, hEE G TS T EAE KRS CRE R, XulBSMNRET e
FE Al X A1 BB B8 1) XA e f il T S A
3.2 £ NS R ERXTSMEE Hhik 1R 8 1 B K R iR

MERLATLER (F6, £7) Won, 200142 20164E, 1 EANL X 75 7 W F 5K B %
BB REME S NAEGR 2 [0 B 56 R IFARB WSS , 1R PR A X — R gk R

x5 PEMCWEREITEEXAEE Mixed-logit =R [E] 25 R

Tab.5 Results of the Mixed-logit model for the locational choices of Chinese corporate investments in Southeast Asia

At (1) (2) (3) (4) (5)
In Chinnum 0.0774™ -0.391""
(~0.0431) (~0.0973)
Chincomm 0.197 0.574™
(~0.0475) (~0.106)
Chinrate 5.294™
(~0.228)
Network 159.9™
(~6.886)
In GDP 0.0212 -0.0601 -0.301" 0.294™ 0.294™
(~0.0488) (~0.0474) (~0.076) (~0.0492) (~0.0492)
In Cost -0.326"" -0.419™ -0.774"" -1.377" -1.377"
(~0.039) (~0.025) (~0.0919) (~0.0562) (~0.0561)
Tax -0.108"™ -0.106™ -0.104"" -0.0762"" -0.0767""
(~0.00528) (~0.00536) (~0.00535) (~0.006) (~0.006)
In Trade 0.134" 0.228"™ 0.685™ -0.015 -0.015
(~0.0627) (~0.0379) (~0.12) (~0.0424) (~0.0424)
Investments 5492 5492 5492 5492 5492
Observations 54920 54920 54920 54920 54920

e InfUFRAYEIE R FRARP < 0.01; "FARP<0.05; 'FRP<0.1,
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fCFTC . FERGE AR WA 179 ZE Al
o, AT 40% A R EAA .
B XM ZBEG . A g HAD
PR, JFJE A b TR 2 3Rk
t, PR ek A A AR R s 28
GyA . RBCE 245 B X — R
SIS @ g HL X AR
ELIR P ER 25 RIE5E e
LENIBUER, 2 N 45 1) 52
i) 2 it 25 {5 B H A 1 A AN il ML
B 58 3 TS, DR R AR R W R R
il 28 B KA SRR A, TR ARSI
KRG TEEBUIRT , SR N4
TE— B0 P9 AT B8 4 45 e 1) B 3 A
Fis @ k5 [ B2 g i3858 L
A WA NAE At Sy i BT

®6 SHEEPEMVIRERBITXEFRNEIRER®D)

Tab. 6 Regression result for Chinese corporate investments

in Southeast Asia in different years (1)

At (1 @) (3)
2001-2005 2006-2012 2013-2016
In Chinnum -0.594 -0.988"" 0.0152
(=0.626) (=0.167) (-0.126)
Chincomm -0.107 0.687" 0.669™
(=0.655) (=0.177) (-0.139)
In GDP 0.27 -0.159 -0.451™"
(=0.478) (=0.125) (=0.0998)
In Cost -1.113° -1.320™ -0.339™
(=0.593) (=0.157) (-0.119)
Tax -0.220™" -0.144 -0.0694"
(=0.0326) (=0.00835) (=0.00729)
In Trade 0.649 1.060™" 0.4247
(-0.765) (-0.201) (=0.156)
Investments 179 2280 3033
Observations 1790 22800 30330

T InfURAZIAAXEG " FRRP <0.01; "FIRP <0.05;

FIRP<0.1,

Ko 2014 EAETT T A O RE MR AR DX AR A, 2014 4R EH A0 25 FI1 E R 7 Y R B

SETLIR N P, X BERCRARY R T AR AR B

DR . XM T B BRI

N

®7 SRRPELVEFREILXACERHNEEERQ)

Tab.7 Regression result for Chinese corporate investments in Southeast Asia in different years (2)

Wiy, Wi AR AR e et 22

Arik 1) 2 3
2001-2005 2001-2005 2006-2012 2006-2012 2013-2016 2013-2016
Chinrate 2.785" 5.102™ 5.6317"
(-1.269) (-0.342) (=0.321)
Network 83.28” 153.2°" 170.9™
(-38.21) (-10.3) (=9.718)
In GDP 0.653" 0.652™ 0.6787" 0.677" -0.0048 -0.00511
(=0.306) (=0.306) (-0.0772) (=0.0771) (=0.0665) (-0.0665)
In Cost -1.288™ -1.283™ -1.414™ -1.408™ -1.379™ -1.385™
(=0.299) (=0.298) (-0.0832) (=0.0828) (=0.08) (=0.0801)
Tax -0.227" -0.227" -0.123" -0.124™ -0.0361"" -0.0363™
(=0.0388) (=0.0388) (=0.00985) (=0.00985) (=0.00789) (=0.0079)
In Trade -0.181 -0.181 -0.322"" -0.322"" 0.218™ 0.218"
(-0.263) (-0.263) (=0.0654) (-0.0654) (-0.058) (-0.058)
Investments 179 179 2280 2280 3033 3033
Observations 1790 1790 22800 22800 30330 30330

T InfURAEIRA 2 HG "k p < 0.01; "H#oRp < 0.05; FRp <0.1.
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3.3 e NS hEX MR IEFE R X REFEERRME

FEANTR A M AR I FIHRBER T T 2 10, MM N AT R 2508 v el il %) S0 B HEE BT 1Y
SEMRAFR . Pl 15 (R8), Mk (312) Sl (F11) Mk, #EoMeA
FEAPR BRI E JIZ 55 Ml Al X6 A3 B8 F T A6 A 582 M) B O R 2 3 o X — R BRIESE T ik
=, WUiITHEIME NG FE SR A S A5 BRI T Tk o Al A S b T A 4% T
KRAEM e X F ARG, A% 5 = A AL — e LRI 5 —Tiii,
I T 7 % A 55 oMb 785 Ay e B B SR AN AR A Y, S kA5 b R il A 3K [l 5 B LS
FIHY AT Sk Z AN 2250 . e, X EETR T n] S EURSS A1 lk iy b E A lb AR A A T
Dy e AR SR 2 PR MERE S o I B b Aol ] A ZR 8 = [ AR IBURRAN (14995 30 1 9 R
A A G A= RS AT RS, R X — A BB T BR A P A ARl ] A
PRI, HOR BRI IRAN TR E AL A se Sr  H, IR TlEkli ,  HE A
FHAE AR 8RB MR BRI FR, BROT 55 3l FUSAS S8 i 2B 7 T RELEAR AL ™ dh 52
Frep Oy

KT E AR HREERRT], 44550 & B SME AR A RS RS Tlk b R R
B TR A LR AR PR T O R 3 o ARSI, SRR R . IRSs A
B R ARSI R Tl AR X D AR BT (0 e A B R B A ME ARG B, R
TR NAGHEARALE R [ Al BB A5 SRR AR R T A BRSO O A S8, IR
ST R

®8 PEMGWAEREITHRFHRAEFE S FIEREERRIIRRE

Tab. 8 Variation of the locational choices in terms of industrial structure and corporate function

At ¢ @ e @
(i) (W55l CEPERID) (LTI 1)
In Chinnum -0.017" -0.708" 0.222 0.493™
(-0.115) (-0.182) (=0.193) (=0.113)
Chincomm 0.0811 0.922°" -0.212 0.719™
(-0.123) (=0.202) (-0.202) (=0.124)
In GDP -0.0876 -0.289" 0.362" -0.419™
(-0.0932) (-0.144) (-0.159) (-0.0878)
In Cost -0.720"" -0.803™ -0.761"" -0.771""
(-0.105) (=0.179) (=0.175) (=0.108)
Tax -0.0855"™ -0.131"" -0.124™ -0.0990™"
(=0.00724) (=0.00833) (-0.0123) (=0.00601)
In Trade 0.197 1.050™ -0.24 0.848™
(-0.142) (-0.226) (-0.24) (=0.139)
Investments 3017 2475 1152 4340
Observations 30170 24750 11520 43400

e InfRRMJEI A REG; " HRR P <0.01; "RRP <0.05; FRP<0.1,
4

AR SCH IR A2 AR R AT U 0y, Sl s A A 22 I 2% 15 Hh il
XPAME BT Z AR o AW AR W XA IE S, A SRR P 2R -
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(1) ZR B DX AR AT A8 MRS [ Al 6 S0 B 805 2 8] A7 13 AU L 35 9
KF o EDRRBWRE SN EA 2 P28 200 B AP IAMEST, A IE TR A At i
R, XAEHE SE AT G . ERFD AR ES, RN NBRZ, B
SEAIRE— DR . O T RETEIG MG DU AFFISESE, A NARGrfi ) T A1 25k .
WAHA R FBOE 22 TS EUAEE", AMAZIEIM— S22 R M
%o X —RAR MR T et i Al X b AR R E 2 P RS AN R TR
%, SRS OGRS A AEIRSMEEN, ld PEHUE A 2 28 RO R
oI, AR T RO AT 52 1) AL FA”, KR AUREEE s A E 2 X
A DIFRR SR A PAT AR, T i LIS VR RS, DRI B4t 25 0 28 0] LRy 5 i
& a2er S DI RS AU IS NS

(2) ASCREIEFI LR —DERE R BB NINT SRR, AT
S P2 T Al XA B B XA PR R R R 2 R R A SR, — RS AL R, KR
12 LR IEA KA B N RS s o WP B, B IR A 4RERS , Ao AR TR i
XA B LB T3 0858 o RSN R A ML AHRARE SR TR e e B, % 115 B A 1
AR L B YRR BERS T, v el 5 ] il B A ) A A R A N AR A7 (1 3t DX i
FiAi Ry s R T HRIE AR, Rl 5 2 AE R AR 55 AR T T8 o 2 o X SR IE AR AR B T
A AEXS SN B RS IX L e, XA A5 BB I AT SR I -

AR SCHY TTBRTE T 2R B M X s, WP AN AR X v [ Al ) 45 5% i AR
FJEIFSEUE, e H 2 T AL 0 R R 20 15 [ Al BRI VE T . 2 T LA _E RO T4
W, ARSCE 3 A O MERM R RFIL R ERET SRR,
B EL AR IME N R W45 o TR AT R 45 5 2 W 45 1T LUA R4 b /b 2R 8 3=
5 E AR IE AR 22 5, FEIRAC ) A, AT fe Al X S B BRI P I 58
£ BRI S, @ “— T BEE R, B, DRV, ENEAEARR
WA NN TR, H A2 50 . BOA SIS E P E LA, F e
AP AT RIS HA B, e g2 B LR A B () WRF I ] b Ll 2 R SR B S A s o [
Al NG SR IME AR Z B R PR SR, X st N 28 i85k S b
A X AN Y A SR A A A S

ARSI R BRAE TR I [ K — S GE T i, 100 T4 T Al i S5 98 IX o7 e 4%
i, Uhm AT TR Al I, R, A SCRAGE T A IEN] T NRAES
H i L A XA e T RETE 2 (B A7 A S o A, (AT SR B AR e PR AR ST
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Relationship between the location choices of Chinese outbound
enterprises and overseas Chinese networks:
The case study of Southeast Asia

LIANG Yutian"’, ZHOU Zhengke"?, LIU Y1’

(1. Center of Integrated Geographic Information Analysis,
School of Geography and Planning, Sun Yat-sen University, Guangzhou 510275, China;
2. Guangdong Key Laboratory for Urbanization and Geo-simulation, Guangzhou 510275, China;
3. School of Tourism Management, Sun Yat-sen University, Guangzhou 510275, China)

Abstract: With the implementation of the strategy of "Going Global" and the Belt and Road
Initiative, China is playing a critical role in the global economy. Along with the increasing
globalization of Chinese enterprises, China has gradually become an influential force in the
global market. The contemporary literature has revealed how overseas Chinese networks and
communities promoted foreign investments into China in the past four decades. Whether these
networks and communities can drive Chinese capital to expand overseas once again is
ambiguous. Employing the classical location theory, this study examines Chinese corporate
investments in Southeast Asia from 2001 to 2016. Data were collected from official
information of Chinese corporations released by the Ministry of Commerce of China. This
research covers 10 countries located in Southeast Asia including Malaysia, Philippines,
Thailand, Singapore, Indonesia, Brunei, Vietnam, Cambodia, Myanmar and Laos. Utilizing the
discrete-selection logit regression model, the study analyzed the correlation between overseas
Chinese social networks and the site selection of Chinese outbound investment. The results
show that: (1) overall, the positive correlation between the number of overseas Chinese in
Southeast Asian countries and the location choice of Chinese outbound investment is
apparently significant; (2) in terms of time sequence, the significance of the correlation is
soaring up, indicating that overseas Chinese have potentials in imposing positive impact on the
promotion of locational choice of Chinese enterprises while the impact is potentially on the
rise; (3) as for industrial structure and corporate functions, the impact is various and significant
only in some industries and corporate segments. These findings affirm the positive value of
overseas Chinese social networks on the globalization of Chinese corporations. Considering the
implementation of the Belt and Road Initiative, this paper suggests that Chinese government
should pay more attention to the improvement of the interactions between Chinese enterprises
and overseas Chinese networks.

Keywords: OFDI; social network; overseas Chinese; location choice; Southeast Asia



